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The Ocean at the Top of the World:

Canada’s Arctic, NWP Governance, 
Risk and Role of Insurance



o Arctic and Global Geopolitics

o Arctic maritime and shipping governance  

o Canada’s maritime Arctic – the NWP shipping

o The Role of Insurance Industry

PLAN OF PRESENTATION



GLOBAL GOVERNANCE:
HUB AND SPOKES

o Indo-Pacific

o Eurasia 

o Arctic



NORTHERN SEA ROUTE



NORTHERN SEA ROUTE:

A ‘competitive transport corridor of global importance, 

including for container transportation.’

Nuclear Icebreaker Escort Convoy through NSR

https://porarctic.ru/en/news/nuclear-icebreakers-escort-convoy-through-northern-sea-route/



CHINA IN THE ARCTIC 



Xue Long 2 

Yamal to China via the Northern Sea Route

Xue Long (Snow Dragon) 
readying for

the NW Passage



THE NORTH AMERICAN ARCTIC 



ALASKA (US) –RUSSIA ARCTIC MARITIME REGION



ASIAN STATES AND THE ARCTIC

o S. Korea

o Japan

o China

o Singapore and 

o India



ARCTIC GOVERNANCE 



INTERNATIONAL MARITIME ORGANIZATION

INTERNATIONAL COOPERATION



Shell Drilling Rig Kulluk Grounded off of Sitkalidak Island, Alaska

Deepwater Horizon

FROM DISASTER GOVERNANCE IS BUILT





Canada Arctic Ice Regime Shipping System (AIRSS)



POLARIS

o Decision making system - for voyage planning and “on the bridge” 

o Uses the actual ice conditions, ice class and operational mode.

o Uses a Risk Index Outcome (RIO) value to assess limitations for 

operation in ice

o The limitations determined by POLARIS are included in the Polar Ship 

Certificate



1996 SIGNING OF THE OTTAWA DECLARATION – CREATING THE ARCTIC COUNCIL

HARALD FINKLER, https://arctic-council.org/about/timeline/





• 2011 Agreement on Cooperation on Aeronautical and Maritime Search and Rescue in the 

Arctic

• 2013 Agreement on Cooperation on Marine Oil Pollution Preparedness and Response in 

the Arctic

• 2017 Agreement on Enhancing International Arctic Scientific Cooperation

LEGALLY BINDING AGREEMENTS



SEARCH AND RESCUE AGREEMENT

o Environmental Response

o Developing Low Impact Shipping Corridors

o Engagement with Indigenous Communities

o Search and Rescue Exercises



o The Arctic Shipping Best Practices Forum

o The Arctic Shipping Status Reports
 
o The Arctic Ship Traffic Data (ASTD) system

 

ARCTIC COUNCIL PROJECTS



PORTS ALONG THE  2,400 KM NWP

o Nanisivik Naval Facility - Baffin Island 

o Grays Bay Port and Road Project - Kitikmeot Region, Nunavut

o The Port of Churchill - Manitoba, Western shore of Hudson Bay

o Cambridge Bay, Nunavut

o Resolute Bay - Cornwallis Island

o Pond Inlet - Pond Inlet, Baffin Island

o Iqaluit Deep Sea Port, Nunavut



ARCTIC CORRIDORS PROJECT

https://www.youtube.com/watch?v=q8PPqilwGUk



WHAT IS THE ROLE OF THE INSURANCE 
INDUSTRY?  

o What would be required to attract Third Party Financing for infrastructure investments?  

o What do credit rating agencies expect to see?

o What role could the marine insurance industry play in ‘voluntary tariff collection’?

o What does the Insurance Industry want and need in terms of regulation?



THANK YOU!

www.arctic360.org 
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