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IUMI

IUMI International Union
of Marine Insurance

= |nternational Union of Marine
Insurance

= Established 1874

= 54 national members (including a new
Chinese company member)
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IUMI

IUMI International Union
of Marine Insurance

= [UMI is designed to:
Discuss problems/exchange experience

Consider legislation, loss prevention and
safety issues

Collect and disseminate information
Cooperation
Further develop marine insurance
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IUMI

IUMI International Union
of Marine Insurance

= Annual conference
= Presence at IMO

= Affiliates / IUMI Professional Partners
(IPPs)
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IUMI International Union
of Marine Insurance

WWwWw.lumi.com
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IUMI International Union
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IUMI

SEPTEMBER 16 - 19
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Marine Insurance
Charting the Course Through Economic Uncertainty
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IUMI International Union
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Global Marine Premium
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13.2%

® Global Hull
B Transport/Cargo

® Marine Liability

50.7% W Offshore/Energy




Global Marine Premium

e o e Development 2008 to 2010

)
Total +2:6%
Offshore/Energy
B 2010
Marine Liability B 2009
i 2008

+2.6%

In 2009 réduction in{global cargo volume,
following the financjal crisis.

Transport/Cargo

Global Hull
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29.9%

7.4%

M Europe
B Asia/Pacific
w North America

m Other

54.3%
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Cargo

Belgium Brasil

2010 25%  49%  New: China

9%

Other markets
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Hull & Machinery

2010

New:China
10%

Other markets
23 %

France
6% Italy

Japan
USA 9%

5%

UK (Lloyds)
13 %

Korea, Republic
4%

Netherlands

4%

UK (IUA) Spain Nordic
4% 3% 14 %
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Offshore Energy

Brasil

) 2010
8% other y (lUA)

6.3% 33%

India Japan
4.0% 3.5%

Malaysia
4.3%

Italy
3.0%

Nigeria
7.0%

USA
7.3%

UK (Lloyds)
58.6%
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Gross™ Loss Ratios

1998 - 2009

@ Marine Hull

OCargo/Transport

1398 1393 2000 2001 2002 2003 2004 2005 2006 2007 2008 2003 2010

—

*Technical break-even
when gross loss ratio is
100% minus the expense
ratio (usually 20%-30%
acquisition cost, capital
cost, management
expenses)
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Offshore

350%

300%

250%

200%

150%

100%

50%

0%

2004

lvan

1996

1997

1998

1999

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010

outstanding
W paid12thyear
M paid11thyear
M paid10thyear
= paid 9thyear
M paid 8thyear
M paid 7thyear
M paid 6thyear
M paid 5thyear
M paid 4thyear
M paid 3rdyear
M paid 2ndyear
@paid 1st year




|JUMI focus 2012

IUMI International Union
of Marine Insurance

= Changing world
...oris it?
Our business model

Trading volumes
Navigational errors
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|JUMI focus 2012

IUMI International Union
of Marine Insurance

= Changing world
..oris it?
Our business model
Trading volumes
Navigational errors
Offshore challenges
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IUMI International Union
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IUMI International Union
of Marine Insurance

'KS Endeavor
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|JUMI focus 2012

IUMI International Union
of Marine Insurance

= Regulation

= IMO

MSC/DSC - Fire Safety Systems Code
IMDG — Liquefaction of Cargo
|IOPC — Definition of «ship»

Unique Vessel Numbers
ECDIS
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|JUMI focus 2012

= Regulation

= IMO

= The Salvage Forum
= The Political Forum
= Ore Fines
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|JUMI focus 2012

IUMI International Union
of Marine Insurance
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|JUMI focus 2012

= Regulation

= IMO

= The Salvage Forum
= Ore Fines

= Piracy
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IJUMI focus going forward

= 4,000 years of supporting global trade
= Competence

= Flexibility

= Sustainability

= Recruitment



IUMI International Union
of Marine Insurance

Thank you.
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