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•  Super	  Storm	  Sandy	  
•  Economic	  &	  Trade	  Outlook	  	  
•  U.S.	  Property/Casualty	  Market	  
•  U.S.	  Ocean	  Marine	  Market	  
•  AIMU	  Ac?vi?es	  &	  Updates	  



Before	  



ACer	  



HMS	  Bounty	  





Super	  Storm	  Sandy	  
•  100,000	  Homes	  Destroyed	  
•  Evacua?ons,	  fatali?es,	  shortage	  

of	  fuel	  &	  food	  
•  Power	  Outages	  and	  Mass	  

Transporta?on	  lasted	  for	  weeks	  
•  Displacement	  of	  thousands	  of	  

workers	  
•  Major	  Business	  Interrup?on	  Loss	  

(insured	  and	  uninsured)	  
•  Sandy	  $2.5	  to	  $3.0	  billion	  marine	  

insurance	  loss	  (exceeding	  2012	  	  
US	  Marine	  Premium	  Volume)	  	  	  	  	  

•  Excep?onal	  Path:	  “leC	  turn”	  
•  Excep?onal	  Size:	  1,100	  miles	  	  
•  Coincided	  with	  Moon	  Phase	  &	  	  

High	  Tide	  
•  Lowest	  barometric	  pressure	  ever	  

recorded	  in	  New	  Jersey	  
•  Powerful	  Nor’easter	  turbo	  charged	  

the	  storm	  	  
•  Flood	  Maps	  will	  change	  for	  en?re	  

Mid-‐Atlan?c	  and	  Northeast	  	  
•  Losses	  es?mated	  at	  $50	  billion	  



Contributors	  to	  Insurance	  	  
Market	  Condi?ons	  

•  Economic	  Recovery??	  
•  Sluggish	  World	  Trade	  Con?nues	  
•  Low	  Interest	  Rates	  
•  Abundance	  of	  Market	  Capacity	  	  
•  De-‐risking	  the	  porcolio	  –	  Sandy	  Impact	  	  



AIMU	  
Opera0ng	  Ra0os	  	  
Ocean	  Marine	  

	  
Calendar	  Year	   Direct	  Premiums	  

Gross	  Wri@en	  	  
(U.S.	  $)	  

Combined	  
	  Ra0o	  

2012	   2.2	  Billion	   114.40%	  

2011	   2.3	  Billion	   90.13%	  

2010	   2.3	  Billion	   82.92%	  
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U.S.	  Ocean	  Marine	  Premium	  
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Sanc?ons	  

•  Economic	  Tool	  to	  achieve	  Poli?cal	  Objec?ve	  
•  Insurance	  is	  a	  Financial	  Transac?on	  
•  Compliance	  is	  Mandatory	  
•  Significant	  Fines/Penal?es	  for	  Viola?ons	  
•  Expecta?on	  of	  Wider	  Use	  by	  more	  Countries	  	  
•  AIMU	  –	  Two	  Sanc?on	  Clauses	  	  	  	  



AIMU	  Ac?vi?es	  

• Educa?onal	  Programs	  
• Informa?onal	  Webinars	  
• Seminars	  
• Research	  	  
• Forms	  and	  Clauses	  
• Scholarship/Award	  Programs	  

	  



AIMU	  Website	  



Annual Conference 2013  
London, UK  15 - 18 September 2013  

 

Marine Insurance: Building resilience and defining a sustainable 
future 
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WWW.AIMU.ORG	  

	  

Thank	  you!	  


