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= |[UMI Overview
= Global Economy
= Global Marine Results

= Current IUMI Issues

Page 2




International Union of Marine Insurance

IUMI International Union
of Marine Insurance

= 139 year old International Trade
Association

= 55 Countries

= Focus

Education
Lobbying
Members
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2013 2014

Total World GDP 3.25% 4%
Emerging Economies 9.3% 5.7%
Advanced Economies 1.2% 2.2%
Euro Zone -.3% 1.1%
USA 1.9% 3%
Canada 2% * 2.4%

* (previously 1.5%)

Source: IMF
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Source: IUMI

14.2%

54.0%

2011 31.9 USD bhillion

B Global Hull
B Transport/Cargo
¥ Marine Liability

m Offshore/Energy




IUMI International Union
of Marine Insurance

Page 9

29.9%

Source: IUMI
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Belgium Brasil China
2011 21% 4.2%
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France
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Mexico
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Current Issues
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= Action recommended
Container ship safety
Fire fighting system on container vessels
European regulation
EC Offshore Safety Regulation
Places of Refuge
Cat fines & low-sulphur fuels
Paris MoU Ship Risk Profile
General Average and York-Antwerp Rules
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IUMI Iz pieazed to launch 23 inaugural newsietier which serves %o regularty update members on the

actvities of IUMI in and around the intemational Marine Insurance market.

We were deiightad to appoint Lars Lange as our new Secretary General. Lars is responsibie for 3 major

series of reforms In the cperation of our AsscciaSon.

Thiz work has aready begun and will be reporied to members Srough this newsietter and other commu-
nications. Let me take this cpportunity in advance %o thank al those members who are assisting Lars n

this work
Ole Wikborg
Presigent UMY

Message from the President

|[UMI Political Forum

Chaired by Hele Hammer of Cafor, wih reprezentatives fom the major marine
markets, IUMI's Polilical Forum was established in May 2012, Ris tysked with
the responsibiRy of identifying and moniorng Tamework reiated issues of nter-
est to the gicbal marine inzurance industry and proposing possibie actions and
UM pozitions where appropriate.

Places of Refuge

JUMN iz monitoring revizions 10 an EU
Directive conceming Places of Refuge. This
activity 15 In the light of recent Instances
where ships In need of assistance were
denled prompt access o piaces of refuge.
FUM plans to ralse concems that such cases
demonsirate 3 need for better impiementation
and enforcement of existing measures.

The Forum wil work closely with IUMI's

tions and affiixes. orpmanmmnbememwsmmnm
of the Maritime O

On Itz recent apenda at the spring meetng In Amsterdam, of the 15 topics
aiready identied, issues such as container ship safety, ports of refuge and low
sulpher fuels were identified 3z high prior®y for action In the near future. A ful
report of the Forum's activty will be presented at the London conferance and 3
list of current issues can be found on the IUMI website at www.lumi.com/com-
mitteez/poiitica-forum.

Preparations for London Conference

AfRer an absence of 12 years, London wil once agan host the Annual
Conference this year.

The theme Iz "Marne Insurance — Bulding Reslience and Defining a
Sustainable Future®. The organizing Commizee fom IUALMA has no
reieased registration detsis 10 member associations 3t www.lum2013.com.
Meanwhiie the technical Commitees met recently in Amsterdam and have pre-
pared an exciing and valuable programme for the conferance.

We al iook forward 10 being In London and %0 further bulding the important
DUJHQ' relatonships within the Association.

IUMI

London

2413

Cargo Container
Ship Safety

A significant initiative on new fre fighting facil-
tes for container ships s being reviewed by
FUMI In the wake of recent major iosses such
a3 Flaminia (pictured below). This will be
launched at the annual conference In London
and then discussed wth the IMO Martime
Safety Committee and Flag States.

International
Trade Sanctions

The proiferation In rade and economk sanc-
tions around the worid i3 having a material
effect on the marine insurance market.
Greater uncertainty regarding the legaity of
maritime trading I now 3 probiem for both
nsurers and clents alke. The recent Issues
suroundng the use of iranian bunker fueis
are 3 caze In point. IUMI's Foilical Forum wil

be further to sanc-
tions with 3 view %0 Informing members as
deveiopments occur.
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Thank you.
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